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whose holders must consent thereto, and the manner -in which such
consent shall be given.
8. To covenant as to the maintenance of the facilities, whose rev-
enues shall be pledged for the payment of the bonds, the insurance
to be carried thereon, and the use and disposition of proceeds from
any insurance policy.
9. To prescribe the events of default and the terms and conditions
upon which all or any bonds shall become or may be declared due
before maturity,and the terms and conditions upon which such dec-
laration and its consequences may be waived.
SECTION 14. Custody of funds.-The Treasurer of South Caro-
lina is authorized to accept custody of funds derived from the special
fee authorized by this act and intended for the payment of the prin-
cipal and interest of the bonds herein authorized, and to utilize such
funds for the payment of the principal and interest of the bonds and
for the special cushion or reserve fund whose creation is herein au-
thorized.
SECTION 15. Findings of General Assembly-Clemson.-The
General Assembly finds that the continued growth of the student
body at Clemson Agricultural College    (hereinafter called  the
"College") has resulted in a need for improved library facilities
of the College. In particular, a new library is urgently needed. It
has concluded that the cost of facilities of this sort designed pri-
marily for student improvement should be borne by a special charge
imposed upon those in attendance at the College and to whom such
facilities will become available. It has, therefore, determined to au-
thorize the financing of a part of the cost of the construction of the
library through means of bonds payable from a special fee hereafter
to be imposed upon all who shall be in attendance at the College
and in an amount sufficient to provide for payment of principal and
interest of an issue of not exceeding one million, five hundred thou-
sand dollars of Clemson Agricultural College Library Building Bonds.
SECTION 16. College may construct library.-The General As-
sembly authorizes the construction and, equipping of a new library
on the campus of the College, at an aggregate cost not exceeding
two million, five hundred thousand dollars. The construction and
equipping of such facilities shall be effected under the supervision
of the Board of Trustees of the College (hereinafter called the
"Board").


